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Explore! Economics 
 

Original Air Date:  October 22, 2015 

Grade Levels: 3-6 

 

Program Description: 

How do businesses get started?  Where do the ideas for new products and services come from and 

how do entrepreneurs take their idea and make it a business reality?  How do those new businesses 

affect our country’s economy?  Want to find out?  For this episode of Explore! we investigate 

entrepreneurs and their role in the economy and ask the big picture question, “How businesses get 

started?”  Through the course of this energetic and interactive cross-curricular program, students 

get a chance to answer that question for themselves and listen to the answers of others as they 

interact with representatives from the Federal Reserve Bank in St. Louis and local entrepreneurs.  

 

To investigate the program’s theme and big picture question through a cross-curricular approach, 

each episode of Explore! utilizes Who, What, Where, When, Why and How questions:  

Who does that? gives students a chance to meet someone who works in the field or does an activity 

related to the program’s theme. 

What do you want to know? guides our segments when we go to questions from participating 

groups.  

Where is that? focuses on a geographic exploration related to the program’s theme.   

When did that happen? takes us back in time to people, places, events related to the program’s 

theme.   

How does that work? lets students discover the workings of a machine or concept related to the 

program’s theme. 

Why you ask? delves into more detail/explanation/background on a topic related to the program’s 

theme.   

 

For this episode, we explore those questions in a number of ways.  We define important vocabulary 

words related to the topic.  We  investigate the circular flow of the economy as we follow money 

from a consumer to a business person to workers and suppliers.  We ind out about important 

entrepreneurs in American history.  We interact with entrepreneurs who are running their own 

business today and learn where their business idea came from and what it took to start a business 

on their own.  And, as always, we’ll have plenty of time to weave in student questions for the 

experts joining us. 

 

Program Objectives: 

Students will: 

1.  Engage in critical and creative thinking. 

2.  Engage in interactive activities and discussion about the circular flow of the economy, how 

entrepreneurs develop ideas for new products and services, and how businesses get started. 

3.  Interact with professionals whose work at the Federal Reserve Bank of St. Louis involves 

understanding and intrepreting the economy and entrepreneurs who have created their own 

businesses. 

4.  Develop an answer for themselves to the question:  "How do businesses get started?”   
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Program Format: 

Time codes are provided in blue to help you find specific segments in the program.  

 

I.  Welcome and Introduction (00:00 to 02:04) 

A. Big Picture Question for the Program  

How do businesses get started? 

 

B. Overview Information 

We share the idea that entrepreneurs start businesses to provide goods and services for consumers 

and, in the process, create jobs and economic growth.  

 

C. The Word Is… 

We define the program’s first two vocabulary words—“economics” and “entrepreneur.”  

 

II.  Circular Flow of the Economy 

In this segment, we look at how the economy operates between entrepreneurs and consumers by 

exploring the “circular flow model.”    

 

A. Circular Flow Segment 1:  Overview of the Circular Flow Model of the Economy 

A big picture view of the circular flow of the economy is presented with the following vocabulary 

words highlighted: (02:05 to 05:15) 

1. Goods 

2. Service 

3. Wages 

4. Income 

5. Profit 

 

B.  Circular Flow Segment 2:  Households Own Goods and Services 

We take a closer look at the “household” side of the circular flow model. (05:16 to 07:09) 

 

C.  When Did That Happen?   

We highlight five economic and entrepreneurial timeline events and the individuals who made 

them happen. (07:10 to 08:29) 

 

      D.  Circular Flow Segment 3:  The Business Side 

We take a closer look at the “business” side of the circular flow model. (08:30 to 10:33) 

 

     F.  Where is That?  

We highlight five entrepreneurs, the geographic locations they used to create their businesses, and 

the businesses they created.  Three more economic terms are defined:  equity, estimate, and 

advance. (10:34 to 15:32) 
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III.  Interactive Segment—In this portion of the program students interact with the program host 

and guests, offer their responses to Pre-Program Activity Options, ask their questions related to 

Pre-Program Activity Options, and ask spontaneous questions based on content presented in 

today’s program.  While listed separately below for clarity, the events of this segment are woven 

together as students interact with our program guests.  (15:33 to 27:24) 

 

A.  Meet the Owners of Ices Plain & Fancy 

Students will interact with the entrepreneurs who have created and are currently operating Ices 

Plain & Fancy, an ice cream shop in St. Louis that makes ice cream to order with a process that 

includes the use of liquid nitrogen.   They share what it has been like to start and run their business 

and answer student questions.  Learn more about their business at 

http://www.IcesPlainandFancy.com.  

 

B. Meet Representatives from the Federal Reserve Bank of St. Louis 

Students interact with Barb Flowers from the Federal Reserve Bank in St. Louis as they answer 

student questions about how an economy works.   

 

Student Questions Included in this Segment: 

How does an entrepreneur know the best place to put his business? 

What do you do to figure out a budget for your business? 

What is the difference between a capital good and a good? 

How does a business estimate its costs of production? 

Why is it important to have entrepreneurs create new businesses? 

How does a city balance the kinds of businesses it has or does it even try to do that? 

What advice do you have for someone who wants to start a business? 

 

IV.  Summary and Closing—We summarize major concepts learned today, say thank you and 

goodbye, and learn about five more economic and entrepreneurial timeline events and the 

individuals who made them happen.  (27:25 to 30:02) 

 

Featured National Standards: 

The following Common Core Standards for English/Language Arts and Literacy in 

History/Social Studies, Science and Technical Subjects are referenced in this program: 

 

Grades 3-6 College and Career Readiness Anchor Standards for Reading 

7. Integrate and evaluate content presented in diverse media and formats, including visually 

and quantitatively, as well as in words. 

 

Grades 3-6 College and Career Readiness Anchor Standards for Writing 

6. Use technology, including the Internet, to produce and publish writing and to interact and 

collaborate with others. 

7. Conduct short as well as more sustained research projects based on focused questions, 

demonstrating understanding of the subject under investigation. 

 

http://www.icesplainandfancy.com/
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Grades 3-6 College and Career Readiness Anchor Standards for Speaking and Listening 

1. Prepare for and participate effectively in a range of conversations and collaborations with 

diverse partners, building on others’ ideas and expressing their own clearly and 

persuasively. 

2. Integrate and evaluate information presented in diverse media and formats, including 

visually, quantitatively, and orally. 

3. Evaluate a speaker’s point of view, reasoning, and use of evidence and rhetoric. 

4. Present information, findings, and supporting evidence such that listeners can follow the 

line of reasoning and the organization, development, and style are appropriate to task, 

purpose, and audience. 

5. Make strategic use of digital media and visual displays of data to express information and 

enhance understanding of presentations. 

 

Grades 3-6 College and Career Readiness Anchor Standards for Language 

6. Acquire and use accurately a range of general academic and domain-specific words and 

phrases sufficient for reading, writing, speaking, and listening at the college and career 

readiness level; demonstrate independence in gathering vocabulary knowledge when 

encountering an unknown term important to comprehension or expression. 

 

Program-Related Activity Suggestions:  The pre-program activities below are designed to get 

your students thinking about the topics we explore in the program before they watch the program 

archive. 

 

1.  Learn More About It—Use the Federal Reserve Bank of St. Louis website link below to 

access a wide variety of resources related to helping students better understand the economy and 

how it operates.   

https://www.stlouisfed.org/education  

 

2.  Thank A Guest—Have students write a letter to one of the guests from our program detailing 

an insight the student gained from interacting with them, an appreciation for their participation, 

and/or another focus area of their choice.  Letters can be e-mailed to us at live@hectv.org or 

mailed to us at: 

HEC-TV 

Attn:  Diane Tinucci 

3221 McKelvey Road 

Suite 106 

St. Louis, MO  63044 

 

Supplemental Resources: 

Use the Federal Reserve Bank of St. Louis website link below to access a wide variety of resources 

related to helping students better understand the economy and how it operates.   

https://www.stlouisfed.org/education  
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